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| \CrepIT UNION 
. Way 


lhe Louisiana Pioneer 


An Example of Cooperation 
New 


There is a credit union at 


Or 
leans Ihe 


Post 
New 


known by the long name 


Oflice Employes Cred of 


Orleans, Louisiana.” his «lit 


unio unis in se ‘ Va l 


Cc. R. DUVERNAY 


less than 


while a vear old, it jumped 


from an original membership in Jan 


uary of thirty-five charter members 


to a total of eightyv-seven members 


While 
the 


three months later. this arti- 


cle is being written, June state 


ment has come in, indicating total 


assets of thirteen hundred and fifty- 


six dollars and a further increase in 


membership to a splendid present 


total of one hundred and seventy-five 


with a share subscription now out- 


standing of forty two hundred and 


ninety dollars. 


{LLINOIS IN AUGUST, 
the 


In \ugust there 
of 


nois campaign which has just 


Bridge 


be an illustrated story the 


minated successfully. 


WATCH FOR IT!!! 








| ganizing 


BOSTON, MASSACHI 


SETTS 
FIRST MINNESOTA CREDIT 
UNION ORGANIZED AT 
MINNEAPOLIS POST OFFICE. 
We have just learned of the orga 


ization of the Minneapolis 


recdit { 
be 


Postal 


Emploves — ( nion, the first 


credit Wnion to 


organized ih 
der the recently 


he 
Mr 


enacted Minnesota 


\ It will 


reca lled 


Arch 


that the 


Postmaster, Coleman, 


Mi 


operated most effectively with 


Neutson to further the enactment of 


creat 


union legislation in Minnesota 


so that the organization of this parti 


logical 
| he 


cular credit union is a quite 


result of that enactment. 


held 


hrst 


meeting was in the Postmaster’s 


reception room on the afternoon of 


Thursday, June 25th, under the aus 


pices of the Service Relations Council 


Shares age 


veregating $5000. have al 


ready been subseribed for \ eredil 


union bulletin recently issued by the 


Minneapolis office concludes, ‘Prepare 


to join vour credit is the 


union, It 





biggest thing have 


and will 


we ever undertak 


deal all 


en 


mean a great to 


iof us 


Mr. Pepe Comes to See us 


The Bureau was very happy to have 


a call from Mr. Charles G, Pepe, See 


retary of the Local Service 


Wayne, 


Council 


of the Fort Indiana, post of 


fice. \nd even happier to learn that 


this post office group is organizing 


union, and 


This 


another Indiana credit 


on 


nu very interesting scale. eredit 
will 
only the employes 


County. 


union include in membership not 


of the Fort Wayne 
ottice 


\llen 


but post office employes of 
This 


credit 


is a inter 


most 


esting venture in union organ 


ization. It means that the rurai 


carriers and other employes who 


work out through the county, in units 


too small ever to be able to organize 


their own credit union, may use the 


place 
We 


roup 


main office credit union 


as at 


for investment and credit, 


congratulate very heartily this 


on its initiative and courage in or 


the first county credit union 


of post office employes in the country 





Michigan Enacts 
| Watson Credit 
Union Bill 


ing adavs of 


ion of the Mich Legisl 


ran iture, 


excellent 
Ihe 


‘rhnor of 


credit union law w enact 


ead. bill was sivned bv the Gov 


the etter 


St becomes 


ute and 


five as a the 


law latter 


part of 


t 


Credit union legislation was 


ittempted two vears avo when 
Watson 0 
the Mieht 


which wa 


resentative George ( 


pac, one of the leaders 


ran House, otfered a bill 


CEORGI r WATSON 


passed in the House late 


\pril, 
BK. Mae 


1923 Representative Robert 


Donald supported this legislation ef 
fectively and, under the direction and 
leadership of Representative Watson, 


favorable action by the House wa 
practically 
bill 
been offered 
Osear A, 
W. Peden, 
Mueller 

Huron had 


unions 


UNnAMNOUS Meantime a 


ot had 


somewhat similar tenor 


in the Senate 


of 


by Senator 


Riopelle Detroit Mr 


Robert 


of 


Assistant Trea 


Metals 


urer 
the Company at 


Port become interested in 


on page 2 


credit and appeared before 


Continued 











Illine 
New 


tin 


maieca 
the 


Credit 


Orleans 


do 


org 


l 








LOUISIANA PIONERE. 


Watson 
Bill. 


Michigan Enacts Credit 


pt 


pron 


ined ¢ 
. and state 


ereadait ul 


minor amendments 


example, 
initial 


Ra 


the ely Burt D 


fort 
Port 


Mi 


unat 
Central 


He 


and 1©¢! 


erroup . 
: I Hurot as interested 11 


had 


‘Loulsian 


Pede who main 
members of 
oe ned his t 


nteres since the previous 


. af ‘redit oO * & 
succes cred inion up for the 


“sioned 
ith 


Further, e vreat so 


slature and 


what he doing to spreas 


indiminished et 
‘ial 
had 


campaign W 


credit inion service there 


siasm 


1 ven there 


rrp egislation 


rit, von +] 


enthusiastic 
kduea- 
Jewish 
D 
had 


and 


ind 


Marvy ( 
of the I 
Mir 


ie confidence 


ipport of Miss iplan, 


tional nited 


Morris 


Director 


Charities of Detroit 


Waldman, Director, 


the eredit u on 


t 


most co-operative 


Miss ¢ 


enabled 


ap 


give much time to the credit 


on campaign 


On \pril th passed the 


heard 
\pril 


Judge 


therea fte twice 
senate ¢ 
sed 


Collingwood of 


On 


ommittee 
the 


senate. 


Lansing 


most eff 


and to 
Watson 


bill, 


rectively 


with Representative 


nion League and others interested in the 





impossible to name 


nad dual citizens of Miel 


W. H 


oO operated 


Closser, a diree 


tor of the Soo ( o-operative 


Mercantile 
Marie, 


Association of Sault Ste 


for 
example, has been eorre sponding with 
the Bureau 


Mrs 


for vea 
Nina 


others 


any 


Ihe 


CoO opel 


four” 


‘big do s are Repre 


sentative Watson ie t > f the 


Michigan credit l, responsible 


for its suecess Mn 


House 


Cadv who w bie to meet effectivel, 


as a 


each and every emervenc as it devel 


ped; Miss ¢ aplan, the tireless work 
r who did 


of the 
Mr. Peden, 


Michigan, 


much necessary de 


work, and “credit un 


on pioneer” in who came 


he campaign early taved to 


vivinge up time, remaining 


cheerful and optimistie and 
effort. | 
Mr. 
+e 


had 


and 


vivinge cohesion to the entire 


remember one which 


Peden and I @ in 


Lansing railroad we 


worked until 
had 
tive A 


train 


routed of bed 


M. train 
rewarded 


off 


been out vet a 


to Port Huron—which 


our cout pV run- 


ive 


ning the track just before arriv- 


ng at Lansing: so for three long, 


cold hours we waited while the night 


slowly and almos turned 


into day. 


Mr. Peden is the kind of a man who 


for a train under 


that. 


the 


cheerfully 
like 


vrreat hope that 


can Wait 


circumstances 


The eredit un 


ion will accomplish a fine purpose in 
the I 


capac 


nited States is contained in its 


ty to inspire that sort of devo- 


tion. 
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NEWS FROM 
THE PIONEERS 








» ed ft \I William 
J. Star f ‘ < ‘ relat 
ec | red u 4 ‘ y 
f f. ‘ 
Ml S has bee ! Il 
if ( i SIN nal S 
} » Ne ’ 1] 
m | " ed } t | P 
| he Cre | Move 

al € | ‘ adi cle ‘ | 
rhe 1 COTM Ppeie ( 
Mr S ‘ ( 

) ¢ | had eve bee 
el ved ! i reall ive him 
hrill. 

Perhay some ¢ he return t 





The Blake-Knowles 


the Blake-Knowles Works of the 


: chusetts. Under the very able direction of its 
HESS, It has assets of $12,276.89 and a 
c 


Credit Union is 


Wort 


THE 


A “BIG 
what a big 


kin plovees Credit 


| s is ‘ 

Ss d il 

Going lv s ‘ 
\ssets lmost $ 
\Wrie 


Committees! 


DON'T 
FIFTH 
SATURDAY, 
TERNOON 


FIELD. 


Spac Ci 
Spor ete 
Dancit I t 
entertainment 
Ive how We 
the Me el 
Those w d 
mobile 
from N S 
Stal l 
19 Pp 
0 
Free t 
| field Sta 
| lieket f ‘ 
f ransp 
| furthe ) 
(‘re | n 


hington Pump é 


FORGE 


lreasurer, 


BRIDGE 


BROTHER.” 


T THE 
ANNUAL 

AUGUST 
AND 
AT WARDHURST, 





membership of 208 





ANNOUNCEMENT. 
nnot \ Co \ittee on Loans 


and Invest 


just ent of which Mi Frank R. Sawver, 
Oftics ¢ el he Mansfield Credit U1 

s Cha nan, has been appointed 

redit ut through the Directors by the Pres 


It i the aim of this Committee to 
all eredit unior n the matter 
nformatior mm loans, investments 

allied }) fem 
Vir. S vel much n favor of 
these matter n the main 


gh oa Question Box Column = it 


1) ! | yore Ss hereafter ! thi 
t The I ‘ member 
1 yu on which 

‘ ‘ ‘ I he followir 

ATH! ‘ es a 
DAY ot “The Txtdge"—(onenen talk 
OUTING, 

lirectly to the individuals asking 


(AF- 


EVENING) estiol nrst o that all our reaa 
LYNN- t nav profit from these question 


Recrea Cue | ld iy addre ed 1 
he Cre t Un Lt it | 1 

ed Ss re, | ton, Mass., Room 22 

~ 

M THE AUGUST ISSUE WILL BE 

THE MASSACHUSETTS 

ISSUE! 

With a full story of the Outing, pic 
of those ho p ticipate, some 
Jone ste bheot eartoons 
P.M : —— 
these \l ichusett eredit) untonists 


na Amie 
how ext ‘ The Bridge 


mncement 


‘ help the League*and the League 








on and Vi orevanized to erve the emploves 


rida Ma 
seful 


rporation loeated at East ¢ 


plend d record of 





THE BRIDGE 





CREDIT 
UNION 
HOUSE 





THE NEXT CHAPTER. 


attic 
if wbior 


Now, 


so Chapter 
enact similar 


Sts) 


lithe 


enough eredit) should need credit union servi: 


possible the should he » nossibil T\ ol 


mmsure a per- Management must he honest, effi 
shall be self- | sound business principles (there 
plan of quan eredit union): (5) service——not 


rk must de mental eredit union purpose: ans 
’ portant—the cred unton ust 
at and powerful ’ i he eredtit l 0 m 

The credit 1 Rn me tal ; ‘ l-, 
endorsements will help | credit union has a job to do O mak 


ively useful for folks who nure without hol 


ations. also na 
cilities and to stimulate 
oe town credit union thet 

ene} by a combine 

loan-association-T 

purpose of eres 

The primar 
credit union devel 


h “0 | thy h thy wp 


popular baby in the neighborhoos 
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THE BRIDGE 5 
A MATTER OF PERSONAL PRIDE. n it it would “sort of restore his self 
P R 
hb 
C1 ES P s CUSH > ail others Close related L happily 
R ‘ Ss | ‘ ons, even the 
He knew ) 0 s ( . ss I mos iy ormed, average pet 
s business ( ssed to 1 that ‘ Osit ( S200 Ins of charging him a ser 
1 his 1 The ‘ - O ! Ss epos they pav him inte 
Se et signe z es ol Vi —" hanks which find 
7 DO stig ( ‘ “no ( - s! ( hts = = ithe a} Isahce 
‘ oO ~ ( ‘ ’ CO ‘ mie the omb deposits of 
es not n st $200. We 0 T) one concerned is a 
have ce thre ore Oo require eon e] u this l 
eo mn n n e ¢ e STOO. \ 0 Ol (oes ‘ ( De kK resto! 
0 1 rve oO Tw ao ~ nN y} = resp <1) | ‘ OSITO!T i? iso IS scaled 
o " t S ee S?O0 Wy ( to his < S horrowe time of need It 
oul is ou ‘ oO Oo 7 ~ ! Ow terest tes when he re 
oul qu ! . ‘ ‘ s he 7 eS ‘ oO whi Irpos In short. for 
< ! S200 ‘ ~ i ‘ rye “ © this ount no better 
‘Vv. ( x Syste ‘ ! ~ ) ‘ (ao ( lag ol 
\ ~ or f 0 oO thre rapacious loa 
Mi ne " , S150 ~ ~ ) l ( ft) oO} miistol nes OF The 
ed sort Now : ‘ hiy or si Ol owth oF The creai 
1i 1 ‘3 on svsten e] shou e proof to a 
{ ~ Ss i’s j 
king Mavh ou e mo \ oO} some : ! , 
WHAT IS IT? 
By 
OM. He. Br \ 
To n S 4 ‘| BRIDGE ese thoughts 
r hy yyyre *‘\W ( ‘ t | oO Ni tol 
| S10 Bu ig ‘What Os ‘ out of its 
ork ? It, so s that | ‘ privileged to 
l tin t ow 1) Hye ~ es more than 
ones ( tn e somewhat surprising to know that 
he Bur 1 ong me « ct escribes its work and 
Mr. EK. A. Filen sso in ssed with the practical 
; ness of Credit Unions t t he organ and now 
ePTSOl supports the Bure 1 order to vive nation 
Wi PXTETISIO] o th Cred) loner en Ni ither he 
nor the Bureau gets anv f profit from this work. 
but he doubtless rec es tremendous ¢ idend i the 
co 0 SHtIS tol rom complishment he has 
mace ossible 
\ ~ Ss ~ ‘ . 
An Executive Secretat s his entire time and at 
While the organized effort to further the develop tention to this tension Wo \s result of his studs 
ment of credit unions on a national seale does not nal rst-hane erience mn the evelopment of Credit 
lack a fair measure of financial support, which is very iTuieann he wen omprehens hook. “(Co-onerative 
essential during the preliminary years, yet it is most ; Pedy ‘a 
fortunately the recipient of much practical assistance 13 - when Was publishes vw M Millan 
volunteered along the way, without which that Wi sn l ted staff the Bure office each 
progress would be much retarded Whenever we ear has counts ew el ying iws passed by the 
need a boost or a helping hand, someone stretches out a new Credit Unions thri Crowle new 
to us the right hand of fellowship to help push the ' 4 | 
whole credit union effort alon; May we introduce lends won to the cause im every State, and an mereas 
another one of our powerful and good friends, Mr ypreciation on the part of hard-headed bankers 
Charles Phelps Cushing! nd mat cturers of the use 1 place of the Credit 
Mr. Cushing is described in Who’s Who as ‘‘Writer | } » 7 coy i finay 
nwo ] he eld Oo Lhe 
editor; B. Mendova, Illinois, October 21, 1884 re ice : , ; 
porter Kansas City Star 1907-9; editorial staff of the Fransplanted from European countries though if 
Literary Digest 1912; news editor of Collier’s Janu vas. the Credit Union has bee thoroughly naturalized 
ary, 1913-June, 1 14; a ting manager of { ollier’s; . Amer It has passed all the experimental and 
second lieutenant United States Marine Corps Re 4] er 1 4) hal] ' 
~- he r cH rl oo } ‘ Tive T ‘ = re yi } 1 | J tis 
serve: assigned October, 1917, active service with A “ ’ . nN n ORV NO ar ¢ 
> . . + + } +} | ] , ? il] ‘ ] 
E. F.; first lieutenant and regimental intelligence of int when the banking fraternity will adopt this thrift 
ficer 6th Regiment, United States Marines, January hil nto its own mature tan for Credit Unions 
11, 1918; managing editor “Stars and Stripes,”’ offi © not compete with banks. but supplement them 
cial newspaper of the A. E. F correspondent at the TT) ra ] } N M ‘ 
~ : . . ‘ epee | \\ \\ ~ ) a ” ) ! 
front until May, 1918; photo news editor A. E. F ‘ ! Ne n’ 
attached United States Signal Corps until May, 1919 Lane he | hunt sround of the Joar hark 
Since that time he has been contributing to many and ortionist It was a region of despair and a 
magazines and news weeklies As indicated in Mr breed for Bolshevism 
Cushing’s short article, ‘‘A Matter of Personal Pride,” \ } | | : i ti 
< g } ’ t} rv< S tor teaeny ow thritt mna " 
he has made some study of the credit union and 1 pl meal ' - and the 
“found it good.” 1! d imentais o nanes the Credit lL nion has no 
equal As a formula for promoting good fellowship. 
where else? What about these credit unions, concen fraternity and Americanism, it serves equally the em 
ing which he’d seen writings of mine in Collier's? If) »loyver and his wage workers 
one of those “little banks within a group” would let Coatinued on nace 7 
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Practice---Not Theory puto: dag dP sacle 





sStuts with Credit Union Laws 




















~ ( x I I Now 
( ecord | O ike 
1 I é N« one 
1 ’ 
1 lt t ( oO 
H > get the bie H » the 
| yf ¢ Cod e afte 
( r } ‘ f rhe ) ice 
' 
l ood 
. e ¢ ¢ 
. ‘ B } 
» oO ] O carrie I 
' ‘ ¢ , mo 
¢ ost - 4 
Y ; } ( é bev? 
ple r 
’ The t tio re 8) | rone 
\] VI « 
ft ‘ oO ood é i oO 
rHk CREDIT UNIONS PLAC 
‘ ours¢ he r ( ed } ( iT 
‘ ie) t ‘ 
IN THk BANKING SYSTEM. 
\ { eCO ¢ rl Di 
\\ ) He 
7 —— _ 
O , tartlir 0 edit We t ed that 
1 i ere is something to b be 
. , , oO} na , ine 1aié he poul i pie 
, . ; ) te bu \I Morgal 
( ‘ ) ! ¢ It L irs e! ething 
sae rhe Oo I ‘ Oo 
i , ns ” ous ae hip | } t e have 
\ ) Te i! Ve e . ad . Vine 
‘ t t 1 ) ‘ nad 
‘ nto f oO rvice . 01 ‘ I { , 
¢ hy " ‘ - 4 here Vi ‘ not 
Ibs 2 
, , ; ‘ rT j 0 T ) Y aq on 
hal tio evel vert ¢ Ve yoard ome oO 
ollet or the credit ent , of banking r oO Ol oO l 
titi a ystecm 
. } n to t} time | ) ( 
; ; lowe ne e } ( 
} ‘ ose » our 
( I ( ] } the 
! t | T SOT 
vO 7 } } 
of contrast “The Loan Shark. 
ee yank ( the I } ‘ te 
\ , 7 ? ' ! ol +} j ¢ ( et é 
1 é ! Or t le} t le p pect 
| 
' | } Pe] ‘ iI } r VN 
0 \\ ( I 
) to ‘ } ) ne 
( T ind y! ( rate defo ( ‘ ed 
. . ’ i need nd Mr. Hvd the No 
) l ent ‘ hay ‘ ’ » b } ] 
| l { ! t ) l No banke ¢ ¢ ed 
ppel to ‘ Oal ' ‘ I 4 ‘ 
-y , T} I é ione vhole har ! prote I b 
' vorket rhe aie a nt “ 
ce } boo Hono ! i hi ood liber rate ae ind ile ‘ +} hy ine eC! 
a BP . ‘ } t tt I i ed I | ( worker 
Ko l ert t xt nee ind have t¢ rio oO oO loan 
) t ! } or] ted neorpo 
pel ney ‘ oO! | ] ent decent } 
t 0 t Wi eY indecent 
} } t the ‘ \ ' } 
\V ¢ ! « ‘ 
; t the } } ) re } a 7 ’ ¢ har 7 ha 
I I t t t [ ! ea what a b broad field h 
: , ‘ Q50 ) people turnit over to the shart Partly 
' 1 ‘ oO l f 1 for t 7, he. se he thinl t} the State 
' ; ; } 
, he e | law put a curb on th He is 
f | Wil banks of ; vroneg the nd ic If 
} . 
I ore ime ! pace permitted, we could 
—T { TEL ount The na easilv show that the lnar hark is ] 
1 her half ] 
, . nother mil ery ctive n every corner f the ) 
‘ p! el ) fire nd otl n The t t companies have still q 
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WHAT IS IT? 





oO. H. I 
rH FUNCTIONS OF THI 
BUREAI 


LACKMAN DESCRIBES 


| 
| 
| 
| 
| 
| 
| 


N 
ona 
\ ‘ 


timate of its , y O.H.B 
Advisory Couns om N Y 
Mr. Blac I ‘ t nv ¥ 
identified it the Ldvertisir 
isiness the ! ng 
‘ R : . - , \ 
in Ne York City More 1 
Ss been identif 1, it ! l ry 
ind dire £ | ty wit ri 
pus undertakings, primarily of 
publi service ( iracter Mr 
Black in is in closer contact wit! 
t Burt 1 t n most nv other 
member of our Counci nd what 
ever succes { Bure 1 t 
tained ‘ pri rily possible 
because « t W couns nd 
men whe ike Mr. B kmar ‘ 
ippreciated \ t t Bure 1 ; 
ittempted to accomplis 
(Note We did our est te olly 
Blac inte supplying is vit 
The BRIDGE might er better 
equainted with hit He writes 
t it he has id no picture taken 
ne« TF day ‘ we wi 


To one who has known the work 
of many Foundations and Trusts, 
who thoroughly appreciates both 
their contributions and their short 
comings, the Credit Union National 
Extension Bureau gives a most satis 
lactory picture oOo! a worth-while pro 
ject—undertaken with the spirit and 
self-forgetfulness of a Crusader; and 
yet administered with an economy, 
a method, and an efficiency seldon 


found outside of a great profit-mak 


ing promotion 


A recent clipping from the Raleigh 
N ( Times indicates that fully 
seventy-one percent ol the armet! 
of North Carolina now do their hn 
ness through co-operative organ 
tions; there are fifty-three co-op 


tive associations in the state. 








Aik | ih t aie ( l 
RII (al t el 
ganize i ! ehborhood ‘ 
inion out in h iburb The f 
meeting oO! he p pose oO Oo 
ing l ) ol en l m Lie p 
as held in the School House, ar 
is a result of it Miss Prunella We 
hip (the School Pring ipal), the 
Bridge Tender and I were appointed 


Committee nm Arrangement Wi 
had a meeting (11 the .une 1 1¢ 
at the Bridge Tender’s house, é 
we decided to call he new organi 
ion the “Neighborhood Cred 
Union’ and prepared the _ blanl 
which constitute an applicatio or 


a charter. 


As we had to have even gn 
ture e added to o mb y 
Handle Toolat he loc l irae 
proprietor! \ ( on be ette 
our leading and ol pro iol 


dealer; Mii \ddison Straight 
book kee pe 


ning to make ;% credit unio mal 


iger; and Miss Susan Huckleberry 


who most successfully operates the 
local *“‘Tea House and Shoppe P he 


Committee studied up on the provi 


sions of the credit union la as di 
rected and met again i weel ate! 
at my rool We then enlarge 
our membership by inviting in the 
other signers on the petitior Me 
Toolan, Fechette and Straight an 
Miss Huckleberry. 

Well DOYS also girls were on 
our way!” The Bridge Tender was 
the last one in Something had gone 
wrong at one Ot his restaurant and 
he was a bit late quite contrary to 
il la habit ne Clerk fol 
he Bank Co l one! ent me ovel 
the notice oO advertisin and it in 
tonight 1! the G ette Va 1! iast 


Thursday we have our hearin’ and 
it some crammin’ wW 1 do this 
night to get ready for it 


We put in a tough evening; what 
the Bridge Tender starts he fin 


é Hi ‘ ‘ W 
pro ‘ el 
| | 

( ‘ Oo ‘ ove he 
C4 ee ine ‘ 

‘ ire ‘ eo 

ten tha li 

P : out ib { 

\ Hie knew 00} ‘ 

y ) | T ‘ 

| l 

oO! yle June I | el l 

ip to eu ion Oo ‘ 
exre depended on 

d he na exa I ! ! 

Sole L\ ‘ next orl 





oO ome parti 
L110 0 ee h a Veer 
ad e depot at S A \i 
é to oO oO } State ¢ pp il I 
I earil ind dont ( reget il 
( ed ye an on’t depend o1 
Oo Loc} ! { { p ail 
j he ont way Vé can 
‘ y rye ai TY 
We ( e ol mie the 
he ll dre ed p in thei Sun 
lay best \pparel \ e h indl 
Lu dec er rip to the 
pitol ol ich errand \ 
ile ) i on l é i Luge it ( 
Wa rmed ea I pol OLE 
which i Well bed With Ollie 
thin (l neve f ned what, as he 
adidn t ope iil a \ bu l nave 
isplclolr Liha l i part e) 
Si t rindel ha i¢ Wa iK 
I In to ive eplaced) and which 
iVé him a ery ¢ ( il loot The 
thers ere garbed most dignified 
ishion, a htted he nature oO 1 
errand Most unfortunately, ha 
in mind the very iperior link ol 
he Capitol Country Club, I had on 
golf clothe vith tocking ot not 
oo lal boyal ae 1g? W hen \¢ 
W ( afely on the tral the Bridge 
render whispered in my ear with a 
dithdence quite orelen to nhl 
ke-up ) ell just wall ! 
bye nal \l Hlucklebert 
(who of quite ample proportion 
mal thre Lik a et er le 
inder the table perhaps they won't 
notice When we got to the office 
O the Bank Commissione! w here 
the hearing was to De held I made 
my entrance o skilfully that my In 
formal attire must have complete 
escaped the otice f the Board of 
Bank Incorporation; but I topped 
orrying about it when I iddenly 
noticed that the Bank Co m one! 
himself had olf pants o1 
How we convinced the Board ill 
be duly recounted in the August 
ie Thi would eem to be on¢ 
f those places where we can write 


, 
Continued in our Next” with due 


appropriateness. 





shape 


endit 


ich 


rhese 


‘al 
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eredit 
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Newark, 


ilready 


LIBRARIANS DISCUSS CREDIT 
UNIONS. 


Financia 
‘rv able diree 


Reynolds | t 


National Bank, 


morning ses 
reneral subject, 
discussed by the 
redit Union Na 
Bureau at the 
Financial Group 
Magazine requested 
address 


eredit union 


published reprints will 


ivailable for anyone who 


particularly interested. The im- 


portance of this opportunity is evi 


deneced by many letters which have 


been received from librarians 


tec part cularly with banks 


‘r financial institutions inte 


credit unions through the 


and very much appreciated 
of Miss Revnolds 
1 supplied the list of li 


‘connected with libraries of 


not only with issues of the 


but also copies of other pub- 
matter issued from time to time 


Which will 


BR ireau hence- 


in the Financial 
parts of the 


Miss 


nited States Needless to sav. 
Revnolds’ courteous co operation was 


rreatly appreciated. 


rHRE CREDIT UNION'’S PLACE 
IN THE BANKING SYSTEM, 


and right here in your 


In much less time than 
show w ineffectual 
that you 


State 


plishing 
or What we 
complishing 
face to face 
to cure in 
this some 
work and 
by any 
poo! Mrs 

could sweep the 
proom On one side there 
conomic need On the other, there 
unwillingness of most men 
with money to meet that need, and 
the entire willingness of some men 
to meet it by driving a hard bargain 
The result is perfectly simple, and is 
certain to follow 1 old economic 
axiom comes into play When a big 
high 


result 


demand meets a narrow 


supply, 
prices are the inevitable 
Such is the fundamental view of the 


case, and we have no way of coping 


with this situation along ordinary 


banking lines 


“The Way to Cure. 


We ought never to tolerate such 


a situation for a ngle minute 


longer than is needed to find a ra 


tional cure, Perhaps it is true that 


the unspeakable loan shark on the 


one hand, and the licensed lender on 


the other, must charge at least as 


much as three or three and one-half 


per cent a month, because his ex 


penses are high. Perhaps it is in- 


evitable that these expenses shall be 


high, since the lender must either 


pay large costs for investigation of 
borrowers, or must pay big losses for 


failing to do so That means high 


costs and high rates, of course. 


Under such conditions the cure must 
come by getting down the high costs 


and high rates, of course, just as 


fever is reduced by removing the 


cause of the fever. But getting down 


these costs can only occur if we 
make the investigations of the bor- 
rower unnecessary, or if we elimi- 
nate the losses. That is precisely what 
the credit unions do. And they ac- 
complish it through a force which 
bankers and loan sharks and licensed 
small loans ‘men simply cannot in- 
voke, and which Morris Plan banks 
can count upon, only to a small de- 


gree. That force is group loyalty. 








